THE CASTLEMAINE COMMUNITY
INVESTMENT COOPERATIVE

WHO WE ARE

We are a group of residents working together to
purchase and manage local properties, taking
them out of the speculative real estate market to
make them community owned, for good.

This will keep investment wealth in our town and
build a vibrant, democratic, and resilient future for
our community.

Our mission is to provide opportunities for local
people to invest in community real estate assets
to:

» tackle the economic inequality being
generated by outside real estate investment
and profit extraction, and

> ensure our valuable community assets
continue to support things we value, for
example, locally owned services, fair access
to housing, and action on the climate crisis.

Our vision is for the community to collectively
control its real estate assets.

Our success will mean more money staying in the
community, more support for the businesses and
organisations we know and love, and greater
opportunity for locals to shape our town’s
development.

Our co-operative will focus on investments that
generate enough revenue to provide a modest
return for investors, while also providing the funds
to consider other investments of social value.

The first investment we are considering is purchase
of The Hub, 233 Barker St, Castlemaine.
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WHY A CO-OPERATIVE?

Co-operatives are community-centred
enterprises owned, controlled, and run by
their members, to benefit members, while
also building a better world. They are
democratic and ownership is shared equally.

Co-operatives are driven by values, not just
profit. Profits generated are either reinvested
in the enterprise, or the community, or
returned to members.

Community co-operatives have been formed
for a range of purposes (see examples next
page), but all follow 7 principles related to:

open democratic membership
shared economic participation
cooperation amongst co-operatives
concern for the community.
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https://ica.coop/en/cooperatives/cooperative-identity

HOW WILL IT WORK?

What the Castlemaine Community Co-operative
will invest in will be determined by its members.
We run on a one member, one vote basis (as
opposed to a traditional corporation that runs on
a one dollar, one vote basis).

The first purchase we are considering is the Hub.

We are currently doing the due diligence checks
on the purchase and working out the investment
offer. The offer must be approved by Consumer
Affairs Victoria before we can publish details.

As soon as we have finalised the offer terms, and it
has been approved, we will put it to a full meeting of
the co-operative’s membership.

Become a member now to stay in the loop, have a
say, and to invest when the time comes.

OTHER COMMUNITES
INVESTING IN THEMSELVES

There are many communities around the
world who are buying their community assets.

It can be done!
Some impressive examples include:

The Barossa Co-operative - Australia’s largest
and oldest retail co-operative - that bought
the general store in Nuriootpa in 1944, and
now has built a major regional shopping
centre owned by 23,000 members.

The Mirboo North & District Community
Foundation that built their own medical centre
and have made a condition of renting it that
practitioners bulk bill.

The Grong Grong Solar Farm where 650
community investors bought a solar “plot” for
around $4k, to be returned at $500 each year
for a decade, to hasten the renewable
transition.

The Guild in Atlanta who opened a building of
rental suites for the entrepreneurs, teachers,
and other social purpose workers their
community needed, and ran events to
integrate tenants into the community.

JOIN US

Join the co-operative for $40/$20 at
https://castlemaine.coop/join/

Sign up to our newsletter to hear about how to
get involved in our working bees
https://castlemaine.coop/

Follow us on Facebook
castlemainecoop

All welcome!



https://barossa.coop/
https://www.facebook.com/mirboodistrictfoundation
https://www.facebook.com/mirboodistrictfoundation
https://gronggrongsolarfarm.com.au/
https://www.facebook.com/theguildATL?__cft__%5b0%5d=AZXhaI4Mi_Swh-9BL8q2Rk6WdpjLVIhPtZ6Q5mWRla2Ov3gWyWEzQKEKMmZ6ZQ6ACEOot-9wIrinHS9gNb-q8QdFeQ1TGoEN2HWc7zXBXqwqkDQgMsuC24pC95bT-mGHzlxJQi3Kf3vhCgnRosMkFLhK8cZj28eI_k2zPscmrYnhG8k8ov87QQDCDmQsvUB-ZJQ&__tn__=-%5dK-R
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